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ADNOTARE

lateza de master cu tema:

,,ROLUL, ANALIZA $I MANAGEMENTUL REZERVELOR VALUTARE ALE

REPUBLICII MOLDOVA"

Autorul: Railean Roman

Teza confine: introducere, trei capitole, concluzii gi recomandari, bibliografie, 2 anexe,

66 de pagini de text debazd(pind la Bibliografie), 10 figuri, 7 tabele.

Cuvinte-clieie: rezerue valutare, politica valutard, balanla de pl61i, rezewd de aur' devize'

valut6, drepturi speciale de tragere, rezervdinternalionald, lichiditate, rentabilitate'

Tezaeste consacratd studierii importanfei rezelelor valutare pentru Republica Moldova

si pentru toate ![rile lumii. Realizarea unui management performant al volumului, structurii qi

riscurilor rezervelor valutare oficiale, derivd din prioritatea de a promova o politicd economicd

productivd la nivelul intregii economii nalionale. Autoritafile statului au responsabilitatea de a

genera rezultate in urma carora toli cetdlenii vor obline beneficii sociale qi economice. Astfel,

gestiunea rezervelor valutare oficiale poate fi consideratd o sarcind de incredere maxim6, pe care

cetdlenii o acordr autoritalilor respective. Actualitatea temei este condilionatd de necesitatea

continur a statului de a pdstra qi a mdri volumul rezervelor valutare in scopul echilibrdrii balanlei

de pl[!i exteme, protejarii cursului de schimb a monedei nafionale, garantarea solvabilitalii

externe a unei 16ri.

Scopul tezei: cercetarea aspectelor teoretice privind managementul volumului, structurii

5i riscului rezervelor valutare, evidenlierea nivelelor gi direcliilor de aplicare a managementului

rezervelor valutare, evidenfierea riscurilor care pot apdrea in practica rezervelor valutare qi

rnodul de solulionare a ior, cercetarea experienfei B[ncii Nalionale a Moldovei in oblinerea qi

gestionarea rezervelor valutare, analiza practicilor interna{ionale relevante privind riscurile

rezervelor valutare.

in tezd,, au fost luate in considerafie rezultatele cercetdrilor ce relevd anumite aspecte ale

activitatrii B6ncii Nalionale a Moldovei, precum Ei ceea ce vizeazd sistemul bancar in scopr-ll

gestior-rdrii reze1elor valutare. De asemenea, au fost analizate practicile interna{ionale ale lSrilor

care delin cele mai mari rezerve valutare din lume, in scopul evidenlierii rezelelor valutare

pentru economia fdrii noastre.



IANNOTATION

to the master thesis with the topic: 
I

''ROLE, ANALYSIS AND MANAGEMENT OF THE FOREIGN CURRENCY 
I

RESERVES OF THE REPUBLIC OF MOLDOVA" 
I

Author: RAILEAN Roman I
The thesis contains: introduction, three chapters, conclusions and recomlnendation' 

I
bibliography,2 annexes,66 pages of basic text (up to Bibliography), 10 figures,7 tables' 

I
Ke)ryvords: foreign exchange reserves, foreign exchange policy, balance of payment. I

gold reserve, foreign exchange, currency, special drawing rights, international reserve. liquiditr I
profitability. I

The thesis is dedicated to studying the importance of foreign exchange reserves of th. I
Republic of Moldov a andfor all countries of the world. Achieving an efficient management o: 

I
the volume, structure and risks of official foreign exchange reselves derives from the priority oi I
promoting a productive economic policy at the level of the entire national economy. The state 

I
autliorities have the responsibility to generate results from which all citizens will obtain social I
and economic benefits. Thus, the management of official foreign exchange reserves can be 

I
considered a task of maximum trust, which citizens entrust to those authorities. The acruality of I

the subject is conditioned by the need of the state to maintain and increase the volume of foreien 
I

exchange reserves in order to regulate the balance of external payments, protect the exchange 
I

rate of the national cuffency, guarantee the external solvency of a country. I

The aim of the thesis: researching the theoretical aspects regarding the management oi I
I

the volume, stLucture and risk of foreign exchange reserves, highlighting the levels and 
I

directions of application of foreign exchange management, highlighting the risks that may arise

in the practice of foreign exchange reserves and how to solve them, researching the experience

of the National Bank of Moldova obtaining and managing foreign exchange reselves, analysis of

relevant international practices on foreign exchange reserve risks.

In the thesis, the results of the researches that reveal cefiain aspects of the activity of the

National Bank of Moldova, as well as what concerns the banking system in order to manage

foreign exchange reserves were taken into account. Also, the international practices of the

countries with the largest foreign exchange reserves in the world were analyzed, tn order to

highlight the foreign exchange reserves for the economy of our country.
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