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ADNOTARE
la teza de master cu tema:
,ROLUL, ANALIZA SI MANAGEMENTUL REZERVELOR VALUTARE ALE
REPUBLICII MOLDOVA”

Autorul: Railean Roman

Teza contine: introducere, trei capitole, concluzii si recomanddri, bibliografie, 2 anexe,
66 de pagini de text de bazd (pana la Bibliografie), 10 figuri, 7 tabele.

Cuvinte-cheie: rezerve valutare, politica valutard, balanta de plati, rezerva de aur, devize,
valutd, drepturi speciale de tragere, rezervd internationald, lichiditate, rentabilitate.

Teza este consacratd studierii importantei rezervelor valutare pentru Republica Moldova
si pentru toate tarile lumii. Realizarea unui management performant al volumului, structurii si
riscurilor rezervelor valutare oficiale, deriva din prioritatea de a promova o politicd economica
productiva la nivelul intregii economii nationale. Autoritatile statului au responsabilitatea de a
genera rezultate Tn urma carora toti cetdtenii vor obtine beneficii sociale si economice. Astfel,
gestiunea rezervelor valutare oficiale poate fi consideratd o sarcind de incredere maxima, pe care
cetatenii o acorda autoritatilor respective. Actualitatea temei este conditionatd de necesitatea
continud a statului de a péstra si a mari volumul rezervelor valutare in scopul echilibrarii balantei
de plati externe, protejarii cursului de schimb a monedei nationale, garantarea solvabilitatii
externe a unei tdri.

Scopul tezei: cercetarea aspectelor teoretice privind managementul volumului, structurii
si riscului rezervelor valutare, evidentierea nivelelor si directiilor de aplicare a managementului
rezervelor valutare, evidentierea riscurilor care pot apdrea in practica rezervelor valutare si
modul de solutionare a lor, cercetarea experientei Bincii Nationale a Moldovei in obtinerea si
gestionarea rezervelor valutare, analiza practicilor internationale relevante privind riscurile
rezervelor valutare.

in tezd, au fost luate in consideratie rezultatele cercetarilor ce releva anumite aspecte ale
activitatii Bancii Nationale a Moldovei, precum si ceea ce vizeaza sistemul bancar in scopul
gestiondrii rezervelor valutare. De asemenea, au fost analizate practicile internationale ale tarilor
care detin cele mai mari rezerve valutare din lume, in scopul evidentierii rezervelor valutare

pentru economia térii noastre.



ANNOTATION
to the master thesis with the topic:
"ROLE, ANALYSIS AND MANAGEMENT OF THE FOREIGN CURRENCY
RESERVES OF THE REPUBLIC OF MOLDOVA"

Author: RAILEAN Roman

The thesis contains: introduction, three chapters, conclusions and recommendations
bibliography, 2 annexes, 66 pages of basic text (up to Bibliography), 10 figures, 7 tables.

Keywords: foreign exchange reserves, foreign exchange policy, balance of payments
gold reserve, foreign exchange, currency, special drawing rights, international reserve, liquidity

profitability.

The thesis is dedicated to studying the importance of foreign exchange reserves of the
Republic of Moldova and for all countries of the world. Achieving an efficient management of
the volume, structure and risks of official foreign exchange reserves derives from the priority of
promoting a productive economic policy at the level of the entire national economy. The state
authorities have the responsibility to generate results from which all citizens will obtain social
and economic benefits. Thus, the management of official foreign exchange reserves can be
considered a task of maximum trust, which citizens entrust to those authorities. The actuality of
the subject is conditioned by the need of the state to maintain and increase the volume of foreign
exchange reserves in order to regulate the balance of external payments, protect the exchange
rate of the national currency, guarantee the external solvency of a country.

The aim of the thesis: researching the theoretical aspects regarding the management of
the volume, structure and risk of foreign exchange reserves, highlighting the levels and

directions of application of foreign exchange management, highlighting the risks that may arise -

in the practice of foreign exchange reserves and how to solve them, researching the experience
of the National Bank of Moldova obtaining and managing foreign exchange reserves, analysis of
relevant international practices on foreign exchange reserve risks.

In the thesis, the results of the researches that reveal certain aspects of the activity of the
National Bank of Moldova, as well as what concerns the banking system in order to manage
foreign exchange reserves were taken into account. Also, the international practices of the

countries with the largest foreign exchange reserves in the world were analyzed, in order to

highlight the foreign exchange reserves for the economy of our country.
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Elaborati de masterandul (a) &4@/ e ce a2 -7

Referitor la continutul lucrarii formuldm urmatoarele aprecieri:

Calificativ
Nr. Criteriu de apreciere Foarte
crt Nesatisfacator | Satisfacitor Bine Bitic
L Structura lucrdrii:coerenta conceptuala si
modalitatea de prezentare V
2. Abordarea teoretica a temei Z—
3. Transpunerea problematicii lucrarii pe o
aplicatie practic =
4. Corespunderea continutului lucrarii cu Z—
scopul si obiectivele propuse
3. Utilizarea informatiei analitice in Z—
6 Diversitaica s actuaiitatea surselor -
bibliografice =
7 Contributia personala a autorului £—
8. Corespunderea tezei cu prevederile =
Ghidului
9 Relevanta concluziilor £—

Suplimentar mentionam:

In concluzie, consideram ca teza de master intruneste/integral/partial/nu intruneste (de subliniat)
conditiile pentru a fi sustinuta in fata Comisiei pentru sustinerea tezelor de master.

Nota propusa de conducitorul/ coordonator stiintific /72 \7
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